
 

Regd. Off:  Vikas House, 34/1, East Punjabi Bagh, New Delhi – 110026 

Plant 1 : Industrial Growth Centre, Phase-|, SIDCO Complex, Distt. Samba-187 121 (J&K) 
Plant 2 : G-24-30, Vigyan Nagar, RIICO Indl. Area, Shahjahanpur, Distt. Alwar-301 706 (Raj)   

 

July 14, 2021 

 

Listing Compliance Department 
National Stock Exchange of India Limited. 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai 400051 
 
 NSE Symbol: VIKASECO 
 

 
Listing Compliance Department 
BSE Limited. 
Phirozee Jeejeebhoy Towers,  
Dalal Street, Fort,Mumbai - 400 001 
 
Scrip Code: 530961 

Sub: Outcome of the meeting of the Board of Directors  
 

Dear Sir/ Madam,  
 

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘Listing Regulations’), we are pleased to inform you that the Board of 
Directors (the "Board") of the Company at its duly convened meeting held today i.e. July 14, 
2021 has inter-alia: 
 

1. approved, in terms of Regulation 33 of Listing Regulations, the Audited Financial 
Results for the quarter and financial year ended March 31, 2021 along with the Auditors 
Report thereon and declaration in respect of Audit Reports with unmodified opinion for 
the financial year ended March 31, 2021, copy enclosed as Annexure A 
 

2. approved the Unaudited Financial Results for the quarter ended June 30, 2021 along 
with the Limited Review Report thereon, in terms of Regulation 33 of Listing 
Regulations, copy enclosed as Annexure B 
 

3. reviewed and approved the company’s debt reduction program, pursuant to which the 
Company has already submitted its proposal to the bankers for reduction of overall 
debt from Rs. 1583.2 million to Rs. 1128.2 million which is about 30% in Phase I, lastest 
by  August 31, 2021, subject to bankers approval.  
 

4. approved the proposal to sell certain non-core, non-business assets of the Company to 
engender approx. Rs 200-250 Million to be utilised in Phase-II of company’s pre-defined 
debt reduction program, and/or for company’s business operations. 
 

5. approved the proposal to establish a project for manufacturing steel pipe fittings and 
plastic pipes for gas applications to be supplied to institutional and government 
projects. 

 

The meeting was commenced at 4:00 P.M and concluded at 9:30 P.M. 

 

You are requested to take this information on record and oblige. 
 
Thanking you, 
 
Yours Faithfully, 
For Vikas Ecotech Limited 
 
 
 
Vikas Garg 
Managing Director 
 
Encl:  a/a 
 









x Ph.: +91-1 143144444. Email: info@vikasecotech.com . Website : wwuvikasecotech.com . CIN -L65999DL1gB4PLCO1946s

VI KAS CCOTECH [TD.

July 14,2021

Listing Comptiance Department
BSE Limited.
Phirozee Jeejeebhoy Towers,
Datal Street, Fort,
Mumbai - 400 001

Scrip Code: 530961

Sub: Declaration in respect of unmodified opinion on the Audit Reports for the
vear ended March 31, 2021 pursuant to Requlation 33(3)(d) of SEBI Listinq
Reeulations. 2015.

Dear Sir/Madam,

ln pursuance of Regutation 33(3) (d) of the Securities and Exchange Board of lndia (Listing

Obligations and Disctosure Requirements) Regutations,2015, we hereby confirm that M/s

KSMC & Associates, Chartered Accountants having Firm Registration Number 003565N and its

office at Vikas House, 34l1 , East Punjabi Bagh, New Dethi-1 10026, Statutory Auditors of the
Company have issued Audit Report with unmodified opinion on the Audited Financial

Statements of the Company (Standatone) for the financial year ended March 31, 2021.

You are requested to notify your constituents accordingty.

Yours Faithfutty,

for Vikas Ecot

Amit Dhuria

CFO

Regd. Office : Vikas House, 34/1, East Punjabi Bagh, New Delhi- 110026 (lNDlA)
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FIGURES IN LAKHS

 31.03.2021  31.03.2020  31.12.2020  31.03.2021  31.03.2020 

(Audited) (Audited) (Unaudited) (Audited) (Audited)
I Revenue from operations 3,673.74                3,635.37                2,839.78         11,617.77                 19,218.86         
II Other Income 81.60                     (106.43)                  398.69            455.74                      700.74              
III Total Revenue (I+II) 3,755.34            3,528.94            3,238.47      12,073.51             19,919.60      

IV Expenses:
Cost of material consumed 3,746.13                3,469.00                2,535.65         10,492.12                 16,391.30         
Change in Inventories of finished goods, stock-in-trade and 
work in progress

-                         -                  -                           -                    

Employee Benefit Expense 25.97                     79.79                     111.88            240.15                      312.78              
Financial Costs 558.96                   545.17                   432.02            1,816.23                   1,941.33           
Depreciation and Amortization Expense 108.24                   133.49                   96.02              396.30                      476.81              
Other  Expenses 324.79                   277.89                   56.91              436.06                      1,346.29           

Total Expenses 4,764.09            4,505.34            3,232.48      13,380.86             20,468.51      

V Profit before Exceptional Items and Tax        (1,008.75)           (976.40)              5.99             (1,307.35)             (548.91)         

VI Exceptional items -                                                    -                       -   837.30              

VII Profit/ (loss) before Tax     (1,008.75)           (976.40)              5.99             (1,307.35)             288.39          

VIII Tax Expense:
(1) Current Tax (0.01)                      (179.98)                  4.46                0.03                          100.40              
(2) Deferred Tax 29.63                     (3.49)                      -                  29.63                        (3.49)                 
(3) Previous Year Income Tax & Interest 54.00                     (113.37)                  -                  98.00                        89.66                

IX Profit/(Loss) from the period from Continuing Operations    (1,092.37)           (679.56)              1.53             (1,435.01)             101.82          

X Profit or Loss from Discontineued Operations

XI Tax Expense of Discontinuing Operations

XII Profit/(Loss) from Discontinuing operations after Tax (X-XI) -                     -                     -              -                       -                

XIII Profit/(Loss) for the period (IX+XII) (1,092.37)           (679.56)              1.53             (1,435.01)             101.82          

XIV Other comprehensive income

  A. (i) Items that will not be reclassified to profit or loss (0.04)                      0.19                       18.07              0.12                          10.49                

      (ii) Income Tax frelating to items that will not be 
reclassifed to profit or loss.

0.01                       (0.05)                      (4.54)               (0.03)                        (2.64)                 

B. (i) Items that will be reclassied to profit or Loss .

      (ii) Income Tax frelating to items that will be      
reclassifed to profit or loss.

(0.03)                      0.14                       13.53              0.09                          7.85                  
-                     

XV Total comprehensive income (Comprising Profit (Loss) 
and Other Comprehensive Income for the period)

(1,092.40)           (679.42)              15.06           (1,434.92)             109.67          

XVI Paid up equity share capital                                              
(Face value of the share shall be indicated)

2,799.00              2,799.00              2,799.00       2,799.00                2,799.00         

XVII Reserve excluding Revaluation Reserves as per balance 
sheet of previous accounting year

10,078.89            11,490.53            11,148.01     10,078.89              11,490.53       

XVIII Earning per Equity Share: -                         
(1) Basic (0.39)                      (0.24)                      0.01                (0.51)                        0.04                  
(2) Diluted (0.39)                   (0.24)                      0.01                (0.51)                        0.04                  

VIKAS ECOTECH LIMITED
CIN - L65999DL1984PLC019465

REGD OFF: VIKAS HOUSE, 34/1. EAST PUNJABI BAGH, NEW DELHI -110026,       PH NO: 011-43144444, FAX; 011-43144488     EMAIL - info@vikasecotech.com

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR  ENDED 31ST MARCH 2021

S.No. Particulars

Three Months Ended  Year Ended 



Notes:

1)

2)

3)

4)
5)

6)

7)

8)

B INVESTOR COMPLAINTS Quarter ended (31/03/2021)
Pending at the beginning of the quarter 0
Received during the quarter 0
Disposed off during the quarter 0
Remaining unresolved at the end of the quarter 0

Place: New Delhi
Date:14.07.2021

The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earnings
per share (not annualized) in accordance with the Ind AS.
Status of the investors complaints – Pending at the beginning of quarter - 0, complaints received during the quarter- 0, disposed-off during the
quarter - 0 and pending at the end of the quarter - 0
Prior period Expenses pertains to previous year accordingly previous year figures has been restated.

The financial results of the company have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act 2013 (the
Act) read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
regulations 2015.
In accordance with Ind AS, the company has recognised actuarial gains or losses on actuarial valuation of the Defined Benefit Obligation in
"Other Comprehensive Income".
The above Audited Financial results have been reviewed and recommended by the Audit Committee in their meeting held on 14th July, 2021
and approved by the Board of Directors at their meeting held on 14th July, 2021.
The company is operating in a single segment ,Hence Segment reporting is not applicable

This Statement is as per Regulation 33 of SEBI LODR Regulations, 2015.



Vikas Ecotech Limited
CIN: L65999DL1984PLC019465
Balance Sheet as at 31 March 2021

Particulars As at 31 March 2021 As at 31 March 2020

ASSETS
Non-current assets
Property, plant and equipment 2,211.59                              2,959.67                                      
Investment Property 820.03                                 183.77                                          
Financial assets -                                       -                                               

Loans 48.17                                   21.52                                            
 Investments 6.60                                     -                                               

Deferred tax assets (net) 70.51                                   100.14                                          
Other non-current assets 1,796.38                              1,796.38                                      

4,953.29                              5,061.49                                      
Current assets
Inventories 10,160.51                            11,046.37                                    
Financial assets -                                       -                                               

Trade receivables 8,637.95                              10,802.11                                    
Cash and cash equivalents 31.99                                   30.97                                            
Other bank balances 865.02                                 902.27                                          
Other financial assets 43.15                                   44.90                                            

Assets Held for Sale -                                       140.00                                          
Other current assets 7,879.50                              6,524.34                                      

27,618.11                            29,490.96                                    

TOTAL ASSETS 32,571.40                            34,552.45                                    

EQUITY AND LIABILITIES
Equity
Equity share capital 2,799.00                              2,799.00                                      
Other equity 10,065.30                            11,500.19                                    
Total equity 12,864.30                            14,299.18                                    
 
Non-current liabilities
Financial liabilities

Borrowings 536.04                                 443.58                                          
Provisions 29.55                                   28.01                                            

565.60                                 471.59                                          
Current liabilities
Financial liabilities

Borrowings 13,921.04                            13,969.14                                    
Trade payables 3,676.70                              2,564.43                                      
Other financial liabilities 692.70                                 283.06                                          

Provisions 0.62                                     0.59                                              
Other current liabilities 850.42                                 2,861.42                                      
Current tax liabilities (net) 0.03                                     103.05                                          

19,141.50                            19,781.67                                    

Total liabilities 19,707.10                            20,253.26                                    

TOTAL EQUITY AND IABILITIES 32,571.40                            34,552.45                                    

FIGURES IN LAKHS



Vikas Ecotech Limited
CIN: L65999DL1984PLC019465
Statement of Cash Flows for the year ended 31 March 2021

Particulars
As at 

31 March 2021
As at 

31 March 2020

Operating activities
Profit before tax (1,307.35)                          288.39                                  
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:

Depreciation and impairment of property, plant and equipment 396.31                              476.80                                  
Gain/loss on disposal of property, plant and equipment -                                    78.82                                    
Finance income (56.10)                               (124.52)                                 
Finance costs 1,816.23                           1,941.34                               
Loss on sale of Invesment 30.77                                -                                       
Loss on sale of Fixed Assets (38.46)                               -                                       
Rental income (45.05)                               (31.50)                                  
Insurance Claim Received -                                    (286.73)                                 

Working capital adjustments:
(Increase)/ decrease in inventories 885.87                              (368.54)                                 
(Increase)/ decrease in trade receivables 2,164.15                           5,686.74                               
(Increase)/ decrease in other bank balances 37.25                                465.53                                  
(Increase)/ decrease in other financial assets (24.90)                               (0.93)                                    
(Increase)/ decrease in other assets (1,355.16)                          (1,877.26)                              
(Decrease)/ increase in trade payables 1,112.27                           (3,466.47)                              
(Decrease)/ increase in other financial liabilities (161.56)                             154.79                                  
(Decrease)/ increase in provisions 1.70                                  6.30                                      
(Decrease)/ increase in other current liabilities (2,011.00)                          458.96                                  
(Decrease)/ increase in Current tax liabilities (net) (103.01)                             (631.18)                                 

Cash generated from operations 1,341.96                           2,770.55                               
Income tax paid (98.06)                               (192.71)                                 
Net cash flows from operating activities 1,243.90                           2,577.84                               

Investing activities
Proceeds from sale of property, plant and equipment -                                    142.26                                  
(Increase)/ decrease in Investments (37.16)                               -                                       
(Increase)/ decrease in Other Non Current Assets -                                    (0.05)                                    
Purchase of property, plant and equipment (106.17)                             (24.71)                                  
Insurance Claim Received (Building, P & M) -                                    286.73                                  
Rental income 45.05                                31.50                                    
Interest received 56.10                                124.52                                  
Net cash flows used in investing activities (42.18)                               560.27                                  

Financing activities
(Repyament)/Proceeds from borrowings - Non Current 2,108.70                           (46.18)                                  
(Repyament)/Proceeds from borrowings - Current (1,493.14)                          (1,187.12)                              
Interest paid (1,816.23)                          (1,941.34)                              
Net cash flows from/(used in) financing activities (1,200.67)                          (3,174.63)                              

Net increase in cash and cash equivalents 1.05                                  (36.53)                                  
Cash and cash equivalents at the beginning of the year 30.94                                67.46                                    
Cash and cash equivalents at year end 31.99                                30.94                                   

FIGURES IN LAKHS





FIGURES IN LAKHS

 Year Ended 

 30.06.2021  31.03.2021  30.06.2020  31.03.2021 

(Unaudited) (Audited) (Unaudited) (Audited)
I Revenue from operations 1,809.68                 3,673.74                 746.82            11,617.77                  
II Other Income 35.85                      81.60                      14.51              455.74                       
III Total Revenue (I+II) 1,845.53             3,755.34             761.33        12,073.51             

IV Expenses:

Cost of material consumed 1,483.85                 3,746.13                 688.06            10492.12
Change in Inventories of finished goods, stock-in-trade and 
work in progress

-                              -                              -                      -                                 

Employee Benefit Expense 56.33                      25.97                      42.66              240.15                       
Financial Costs 447.85                    558.96                    385.94            1,816.23                    
Depreciation and Amortization Expense 89.55                      108.24                    95.37              396.30                       
Other  Expenses 159.92                    324.79                    78.06              436.06                       

Total Expenses 2,237.50             4,764.09             1,290.09     13,380.86             

V Profit before Exceptional Items and Tax        (391.97)              (1,008.75)           (528.76)       (1,307.35)             

VI Exceptional items                              -                                -                       -   -                                 

VII Profit/ (loss) before Tax     (391.97)              (1,008.75)           (528.76)       (1,307.35)             

VIII Tax Expense:

(1) Current Tax 1.08                        (0.01)                       -                      0.03                           
(2) Deferred Tax -                              29.63                      -                      29.63                         
(3) Previous Year Income Tax & Interest -                              54.00                      -                      98.00                         

IX Profit/(Loss) from the period from Continuing Operations    (393.05)              (1,092.37)           (528.76)       (1,435.01)             

X Profit or Loss from Discontineued Operations

XI Tax Expense of Discontinuing Operations

XII Profit/(Loss) from Discontinuing operations after Tax (X-XI) -                          -                          -                  -                            

XIII Profit/(Loss) for the period (IX+XII) (393.05)              (1,092.37)           (528.76)       (1,435.01)             

XIV Other comprehensive income

  A. (i) Items that will not be reclassified to profit or loss 4.30                        (0.04)                       (0.66)               0.12                           

      (ii) Income Tax frelating to items that will not be 
reclassifed to profit or loss.

(1.08)                       0.01                        0.17                (0.03)                          

B. (i) Items that will be reclassied to profit or Loss .

      (ii) Income Tax frelating to items that will be      
reclassifed to profit or loss.

3.22                        (0.03)                       (0.49)               0.09                           
XV Total comprehensive income (Comprising Profit (Loss) 

and Other Comprehensive Income for the period)
(389.83)              (1,092.40)           (529.25)       (1,434.92)             

XVI Paid up equity share capital                                            
(Face value of the share shall be indicated)

2,799.00              2,799.00              2,799.00      2,799.00                

XVII Reserve excluding Revaluation Reserves as per balance 
sheet of previous accounting year

9,685.84              10,078.89            10,961.77    10,078.89              

XVIII Earning per Equity Share:

(1) Basic (0.14)                       (0.39)                       (0.19)               (0.51)                          
(2) Diluted (0.14)                       (0.39)                       (0.19)               (0.51)                          

CIN - L65999DL1984PLC019465
VIKAS ECOTECH LIMITED

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER  ENDED 30TH JUNE 2021

Three Months Ended

REGD OFF: VIKAS HOUSE, 34/1. EAST PUNJABI BAGH, NEW DELHI -110026,                                                                                                                                                      
PH NO: 011-43144444, FAX; 011-43144488     EMAIL - info@vikasecotech.com



Notes:

1)

2)

3)

4)
5)

6)

7)

8)

B INVESTOR COMPLAINTS Quarter ended (30/06/2021)
Pending at the beginning of the quarter 0
Received during the quarter 0
Disposed off during the quarter 0
Remaining unresolved at the end of the quarter 0

Place: New Delhi
Date:14.07.2021

The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and 
diluted earnings per share (not annualized) in accordance with the Ind AS.
Status of the investors complaints – Pending at the beginning of quarter - 0, complaints received during the quarter- 0, disposed-
off  during the quarter - 0 and pending at the end of the quarter - 0
Prior period Expenses pertains to previous year accordingly previous year figures has been restated.

The financial results of the company have been prepared in accordance with Ind AS prescribed under Section 133 of the 
Companies Act 2013 (the Act) read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) regulations 2015.
In accordance with Ind AS, the company has recognised actuarial gains or losses on actuarial valuation of the Defined Benefit 
Obligation in "Other Comprehensive Income".
The above  Unaudited Financial results  have been reviewed and recommended by the Audit Committee in their meeting held on 
14th  July, 2021 and approved by the Board of Directors at their meeting held on 14th July, 2021.
The company is operating in a single segment ,Hence Segment reporting is not applicable

This Statement is as per Regulation 33 of SEBI LODR Regulations, 2015.
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